CERTIFICATE OF ORDER CALLING CONFIRMATION, BOND AND
MAINTENANCE TAX ELECTION FOR MOUNTAIN SHADOW UNIT 1 (MSU-1)
DEFINED AREA - APPROX. 74.778 ACRE TRACT

STATE OF TEXAS
COUNTY OF EL PASO
HORIZON REGIONAL MUNICIPAL UTILITY DISTRICT

LN L L

We, the undersigned officers of the Board of Directors (the "Board") of the HORIZON
REGIONAL MUNICIPAL UTILITY DISTRICT (the "District"), hereby certify as follows:

The Board convened in special session, open to the public, on Thursday, July 23, 2026 at
6:00 p.m., at 14100 Horizon Boulevard, Horizon City, Texas and the roll was called of the
members of the Board, to-wit:

Gordon "Bob" Jarvis President
Dean Hulsey Vice President
Mike Barton Secretary
Florence "Kit" Thomas Treasurer

Rafael "Ralph" Padilla, Jr. Assistant Secretary

All members of the Board were present except [Fuvises <+ RBertou . thus constituting a
quorum. Whereupon other business, the following was trahsacted at such meeting: A written

ORDER CALLING CONFIRMATION, BOND AND
MAINTENANCE TAX ELECTION FOR MOUNTAIN SHADOW UNIT 1 (MSU-1)
DEFINED AREA — APPROX. 74.778 ACRE TRACT

was duly introduced for the consideration of the Board. It was then duly moved and seconded
that such Order be adopted; and after full discussion, such motion, carrying with it the adoption
of such Order prevailed, carried, and became effective by the following vote:

AYES: £ NOES: O ABSTAIN: (O

A true, full and correct copy of the aforesaid Order adopted at the Meeting described in
the above and foregoing paragraph is attached to and follows this Certificate; such Order has
been duly recorded in the Board's minutes of such Meeting; the above and foregoing paragraph is
a true, full, and correct excerpt from the Board's minutes of such Meeting pertaining to the
adoption of such Order; the persons named in the above and foregoing paragraph are the duly
chosen, qualified, and acting officers and members of the Board as indicated therein; each of the
officers and members of the Board are duly and sufficiently notified officially and personally, in
advance, of the time, place, and purpose of such Meeting, and that such Order would be
introduced and considered for adoption at such meeting, and each of the officers and members
consented, in advance, to the holding of such meeting for such purpose; and such Meeting was
open to the public and public notice of the time, place, and purpose of such Meeting was given,
all as required by Chapter 551 of the Texas Government Code, and Section 49.063 of the Texas
Water Code, as amended.
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SIGNED this 23rd day of July, 2026.

(DISTRICT SEAL)
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Secretary, Board of Directors
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ORDER CALLING CONFIRMATION, BOND AND
MAINTENANCE TAX ELECTION FOR MOUNTAIN SHADOW UNIT 1 (MSU-1)
DEFINED AREA - APPROX. 74.778 ACRE TRACT

STATE OF TEXAS
COUNTY OF EL PASO
HORIZON REGIONAL MUNICIPAL UTILITY DISTRICT

S S S

WHEREAS, the HORIZON REGIONAL MUNICIPAL UTILITY DISTRICT (the
"District") is a conservation and reclamation district created and operating pursuant to Chapters
49 and 54 of the Texas Water Code, as amended; and

WHEREAS, the District is composed of more than 1,000 acres and may, therefore,
define areas or designate certain property of the District to pay for improvements, facilities or
services that primarily benefit that area or property and do not generally and directly benefit the
District as a whole pursuant to Section 54.801(a) of the Texas Water Code; and

WHEREAS, pursuant to that certain Order Designating Mountain Shadow Unit 1
Defined Area (the "Defined Area") dated June 25, 2026, (the "Designation Order"), the Board
designated an area within the District by metes and bounds, comprised of approximately 74.778
acres, as a defined area within the boundaries of the District, to be known as the Mountain
Shadow Unit 1 Defined Area, a portion of Section 34, Block 77, Township 3 of the Texas and
Pacific Railroad Company Survey, as more particularly described on Exhibit "A" attached
hereto; and

WHEREAS, the Board, in the Designation Order, adopted the Plan for Improvements
and a plan of taxation to apply to the Defined Area to pay for and maintain improvements,
facilities, or services that will primarily benefit the Mountain Shadow Unit 1 Defined Area and
not generally and directly benefit the District as a whole, which ad valorem taxes shall be in
addition to other taxes imposed by the District on the same area (collectively, the "Defined Area
Plan") all pursuant to Section 54.802 of the Texas Water Code; and

WHEREAS, pursuant to Section 58.804, Texas Water Code, the District approved and
adopted the Plan that it found most equitably distributes the cost of facilities or service and
protects the public welfare for the Defined Area calling for the improvements in the Defined
Area and the issuance of bonds for the Defined Area; and

WHEREAS, the District’s engineer has submitted to the Board of Directors a complete
Engineer’s Report for the Defined Area covering the projects and their estimated cost, together
with maps, plats, profiles and data fully showing and explaining same, which report and
accompanying items have been approved and adopted by the Board pursuant to the applicable
provisions of Section 49.106 and Subchapter J, Chapter 54, Texas Water Code, filed in the
meeting place and office of the District, open to inspection by the public; and
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WHEREAS, the Defined Area Plan contains an estimate of the costs of the
improvements to serve the Mountain Shadow Unit 1 Defined Area as follows:

CONSTRUCTION COSTS COSTS DEFINED AREA
SHARE (70%)
Water Distribution System $ 1,750,000 $ 1,225,000
Wastewater Collection System $ 1,400,000 $ 980,000
SUBTOTAL $ 3,150,000 $ 2,205,000
Engineering (10%) $ 220,500
Contingency (10%) $ 220,500
TOTAL CONSTRUCTION COSTS $ 2,646,000
NON CONSTRUCTION COSTS
Bond Counsel (2%) 70,000

Fiscal Agent (2%) 70,000

Capitalized Interest (2yrs @ 5.5%) 192,500

Developer Interest (2yrs @ 5.5%) 192,500

Bond Issuance Costs 82,500

Attorney General (0.10%) 3,500

Bond Discount (3%) 105,000

$
$
$
$
Creation Costs $ 129,250
$
$
$
$

TCEQ Bond Issuance Fee (0.25%) 8,750

TOTAL NON-CONSTRUCTION COSTS

TOTAL COSTS $ 3,500,000

WHEREAS, said improvements are designed primarily for service within the Defined
Area; and

WHEREAS, the above costs are estimates only, and the improvements in the Defined
Area and the costs may change based upon actual requirements as development of the Defined
Area occurs; and

WHEREAS, the Board of Directors made no change or modification in the work
proposed by or the plans and report of the engineer; no preliminary bonds of the District for the
Defined Area were authorized or issues; all requirements have been met prerequisite to the
ordering of a bond election; and the Board is of the opinion that the election should be held for
the purpose of submitting the propositions set out hereinafter; and

WHEREAS, the Board of directors of the District has determined that it is in the public
interest to conduct the election on a uniform election date.

NOW, THEREFORE, BE IT ORDERED BY THE BOARD OF DIRECTORS OF
HORIZON REGIONAL MUNICIPAL UTILITY DISTRICT THAT:
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Section 1. The matters and facts set out in the preamble of this Order are hereby
found and declared to be true, correct and complete and the District has complied in all material
respects with the application provisions of Section 49.106 and Subchapter J, Chapter 54, Texas
Water Code.

Section 2. An election shall be held on Tuesday, November 3, 2026 between the
hours of 7:00 a.m. and 7:00 p.m. at the times and locations to be determined by the El Paso
County Elections Administrator, or her designee, on the Mountain Shadow Unit 1 (MSU-1)
Defined Area in the District, with all applicable early and absentee voting places determined by
the El Paso County Elections Administrator as required by law or further notice. The location of
the main early voting polling place shall be that location or locations determined by the El Paso
County Elections Administrator, Lisa Wise, or her designee, and she shall be the District's Early
Voting Clerk, and said Clerk's official mailing address is El Paso County Courthouse, 500 East
San Antonio, #314, El Paso, El Paso County, Texas 79901.

Section 3. Such election shall be held and conducted in all respects as provided by
law for general and bond elections, including the application provisions of the federal Help
America Vote Act, the Texas Election Code and the Texas Water Code.

Section 4. All duly qualified resident voters of the District within Mountain Shadow
Unit 1 (MSU-1) Defined Area shall be allowed to vote at such Election.

Section 5. The District shall enter into an agreement with El Paso County Elections
Administrator to conduct the election.

Section 6. The early voting shall begin on Monday, October 19, 2026 and end on
Friday, October 30, 2026, per the Texas Election Code and at the times determined by Lisa Wise,
El Paso County Elections Administrator, and may include Saturdays, Sundays, or legal holidays
as further determined by said Elections Administrator in conjunction with other elections to be
held on said date.

Section 7. Early voting ballots for voting by mail may be obtained from and mailed
to the early voting clerk at Lisa Wise, El Paso County Elections Administrator, El Paso County

Courthouse, 500 East San Antonio, #314, El Paso, Texas 79901. Phone: (915) 546-2154
Fax: (915) 546-2220 and Email: epelections@epcounty.com.

Section 8. Pursuant to Texas Election Code § 42.061, the District shall have and
adopt appropriate precincts as determined by the El Paso County Elections Administrator, and
the qualified voters of the defined area shall vote in an election at the above-noted early voting
and election day polling places, as further determined by the El Paso County Elections
Administrator.

Section 9. The Board hereby designates its General Manager, Carlos McGinnis,
14100 Horizon Blvd., Horizon City, Texas 79928, and its Attorney, Johnson Petrov LLP, 2929
Allen Parkway, Suite 3150, Houston, Texas 77019, as authorized representatives for purposes of
the Election, and any and all documents required to be filed with or notices required to be given
by the Secretary of the Board under the provisions of the Election Code or Water Code shall be
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deemed filed and notices shall be deemed given if filed with or given to the Board's General
Manager or Attorney.

Section 10.  The Election Officer for the District shall be Gordon (Bob) Jarvis,
President of the District or his designee. The Election Officer is hereby empowered to execute
all necessary documents and all take necessary actions to conduct and give effect to the election
ordered herein. The Presiding Election Judges or other election officials for the election shall be
those individuals designated by the El Paso County Elections Administrator. The District shall
follow all applicable bilingual procedures in the election.

Section 11.  The voting at said election shall be by paper ballot or electronic voting
system as utilized by the El Paso County Election Administrator, and such ballots for the election
shall be printed in English and Spanish to permit voting for or against the propositions submitted
to the registered voters of the Defined Area.

Section 12.  The Board ratifies its prior approval of and adopts in all respects said
Engineering Report and Defined Area Plan, including the estimates therein, and the data and
items submitted and filed therewith, and reference is here made to same for the full contents
thereof.

Section 13.  The notice of election is to be provided in accordance with the
requirements of the Texas Election Code, including the posting requirements applicable to a debt
obligation election order codified at Section 4.003(f) of the Election Code, and the Texas Water
Code and the Texas Government Code.

Section 14.  The following propositions shall be submitted to the duly qualified
resident electors within the area designated as Mountain Shadow Unit 1 Defined Area, at said
election.

PROPOSITION A

Shall the designation of Mountain Shadow Unit 1 Defined Area be
confirmed?

PROPOSITION B

THIS IS A TAX INCREASE. Shall the Board of Directors of Horizon
Regional Municipal Utility District be authorized to issue bonds of said
District in one or more issues or series in the maximum amount of Three
Million, Five Hundred Thousand Dollars and 00/100 dollars ($3,500,000)
maturing serially or otherwise in such installments as are fixed by said
board over a period or periods not exceeding thirty (30) years from their
date or dates, bearing interest at any rate or rates and to sell said bonds at
any price or prices, provided that the net effective interest rate on any
issue or series of said bonds shall not exceed the maximum legal limit in
effect at the time of issuance of each issue or series of bonds, all as may be
determined by the Board of Directors of said District, as authorized by the
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laws of the State of Texas at the time of such issuance, for the benefit of
Mountain Shadow Unit 1 Defined Area, for the purpose or purposes of
purchasing, constructing, acquiring, owning, maintaining, operating,
repairing, improving, extending, or paying for, any and all district works,
improvements, facilities, plants, equipment, and appliances needed to
provide a waterworks system, sanitary sewer system, and drainage and
storm sewer system for Mountain Shadow Unit 1 Defined Area and all
additions to such systems and all works, improvements, facilities, plants,
equipment, appliances, interests in property, and contract rights necessary
or convenient therefor and administrative facilities needed in connection
therewith, to serve said Mountain Shadow Unit 1 Defined Area, and to
provide for the payment of principal of and interest on such bonds by the
levy and collection of a sufficient tax upon all taxable property within the
Mountain Shadow Unit1 Defined Area, all as authorized by the
constitution and laws of the State of Texas?

PROPOSITION C

THIS IS A TAX INCREASE. Shall the Board of Directors of Horizon
Regional Municipal District be authorized to issue the bonds of said
District in one or more issues or series in the maximum aggregate original
principal amount of Three Million, Five Hundred Thousand Dollars and
00/100 dollars ($3,500,000) maturing serially or otherwise in such
installments as are fixed by said board over a period or periods not
exceeding thirty (30) years from their date or dates, bearing interest at any
rate or rates and to sell said bonds at any price or prices, provided that the
net effective interest rate on any issue or series of said bonds shall not
exceed the maximum legal limit in effect at the time of issuance of each
issue or series of said bonds, all as may be determined by the Board of
Directors of said District, for the purpose of refunding by any means now
or hereafter authorized by law, all or any portion of the bonds of Mountain
Shadow Unit 1 Defined Area, heretofore or hereafter issued by the district,
and to provide for the payment of principal of and interest on such
refunding bonds by the levy and collection of a sufficient tax upon all
taxable property within Mountain Shadow Unit 1 Defined Area, all as
authorized by the constitution and laws of the State of Texas, such
authorization being in addition to any other refunding authorization
allowed by the constitution and laws of the State of Texas?

PROPOSITION D

THIS IS A TAX INCREASE. Shall the Board of Directors of Horizon
Regional Municipal Utility District be authorized to assess, levy and
collect ad valorem taxes on all taxable property within said Mountain
Shadow Unit 1 Defined Area for maintenance purposes, including funds
for planning, construction, acquiring, maintaining, repairing and operating
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()
()

()
()

()
()

()

all necessary land, plants, works, facilities, improvements, appliances and
equipment of such Mountain Shadow Unit 1 Defined Area and for paying
costs of proper services, engineering and legal fees, and organization and
administrative expenses, in accordance with the constitution and laws of
the State of Texas, particularly (but not by the way of limitation) Section
49.107 of the Texas Water Code, provided that in no year shall said
maintenance tax exceed $0.50000 per $100 valuation of taxable property
within said Mountain Shadow Unit 1 Defined Area?

OFFICIAL BALLOT

PROPOSITION A

FOR ) Designation of Mountain Shadow Unit 1

) Defined Area?
AGAINST )

PROPOSITION B

FOR THIS IS A TAX INCREASE. The issuance of
bonds in the maximum amount of Three
Million, Five Hundred Thousand Dollars and
00/100 dollars ($3,500,000) for water, sanitary
sewer, and drainage system improvements to
serve Mountain Shadow Unit 1 Defined Area,
and the levy of ad valorem taxes within
Mountain Shadow Unit1 Defined Area,
sufficient to pay the principal of and interest on
the bonds.

SN N’ N

AGAINST

PROPOSITION C

) THIS IS A TAX INCREASE. The issuance of

) bonds in the maximum amount of Three

) Million, Five Hundred Thousand Dollars and
00/100 dollars ($3,500,000) for refunding any
bonds or refunding bonds of Mountain Shadow
Unit 1 Defined Area, and the levy of ad valorem
taxes, within Mountain Shadow Unit 1 Defined
Area, sufficient to pay the principal of and
interest on the bonds.

FOR

AGAINST

PROPOSITION D

FOR ) THIS IS A TAX INCREASE. The imposition
) of an ad valorem operations and maintenance
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() AGAINST ) tax not to exceed $0.50000/$100 valuation of
) taxable property within the Mountain Shadow
Unit 1 Defined Area.

Paper Ballot Instructions:

Mark the ballot by placing an "X" in the space beside "For" or "Against" for your choice
for each proposition.

Section 15.  In the event the elections result favorably for the propositions submitted,
(1) the defined area shall be designated; (ii) the Board shall thereafter be authorized to issue
$3,500,000 in bonds of the District, payable from taxes within the Defined Area, on the terms
and conditions described in the proposition voted in the election; (iii) the Board shall thereafter
be authorized to issue $3,500,000 in refunding bonds of the District, payable from taxes within
the Defined Area, on the terms and conditions described in the proposition voted in the election;
and (iv) the Board shall be authorized to levy and collect $0.50000 maintenance tax per $100
assessed valuation within the Defined Area on the terms and conditions described in the
proposition voted in the election. In the event the election results against any of the propositions
submitted, the Board shall be authorized to act only on the terms and conditions of the
propositions approved at the elections.

Section 16.  In accordance with the propositions of Sect. 3.009(b), Texas Election
Code, the following information is provided:

A. The proposition language that will appear on the ballot is set forth in Section 14

of this Order.

B. The purposes for which the bonds are to be authorized are set forth in Section 14
of this Order.

C. The principal amounts of the bonds to be authorized are set forth in Section 14 of
this Order.

D. As set forth in Section 14 of this Order, if the bonds are approved by the voters,
taxes sufficient to pay the annual principal of and interest of the bonds may be
levied without limitation as to rate or amount.

E. The maximum interest rate of the debt obligations or any series of debt
obligations under Propositions B and C is 5.50% percent, and such rates are based
upon the bond market conditions at the date of adoption of this order and as
calculated in accordance with applicable law. Such estimate takes into account a
number of factors including issuance schedule, maturity schedule and the
estimated projected tax rate. The estimated maximum interest rate is provided for
informational purposes only in accordance with Section 3.009(b)(5) of the Texas
Election Code and could be affected by material changes in the assumptions used,
including future economic and legal changes that are beyond the control of the
District. The estimated maximum interest rate provided herein is not a limitation
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on the interest rate at which the bonds, or any series thereof, may be submitted to
the Texas Commission on Environmental Quality for purposes of approval of
issuance of the bonds or the interest rate at which the bonds, or any series thereof,
may be sold. Such estimate does not create a contract with the voters and shall not
in any way limit the District from setting a higher tax rate if necessary;

F. If approved by the voters, the bonds may be issued in one or more series to
mature serially over a period not to exceed thirty (30) years.

G. As of the date of this Order, the aggregate amount of the outstanding principal of
the overlapping Horizon Regional Municipal Utility District's debt obligations is

$214,924,985;

H. As of the date of this Order, the aggregate amount of the outstanding interest of
the overlapping Horizon Regional Municipal Utility District's debt obligations is
$145,021,694;

L. As of the date of this Order, the ad valorem debt service tax rate for the
overlapping Horizon Regional Municipal Utility District at the time this election
is ordered is $0.6628 per $100 of assessed valuation in the District.

J. As of the date of this Order, the aggregate amount of the outstanding principal of
the Defined Area obligations is $0.00;

K. As of the date of this Order, the aggregate amount of the outstanding interest of
the Defined Area's debt obligations is $0.00;

L. As of the date of this Order, the ad valorem debt service tax rate for the Defined
Area at the time this election is ordered is $0.00 per $100 of assessed valuation in
the District.

The information provided in this section if provided solely for the purpose of compliance

with Sec. 3.009 (b). Texas Election Code and is for illustration purposes only. The information
is not part of the proposition to be voted on and does not create a contract with the voters.

Section 17. In accordance with the provisions of Section 1251.052 of the Texas
Government Code, the voter information documents for Propositions B and C set forth in Section
14 hereof are set forth in Exhibit "B" attached hereto.

The President and Secretary are authorized and directed to take any action necessary to
carry out the provisions of this Order.

[EXECUTION PAGE FOLLOWS]
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PASSED, ADOPTED, ORDERED and APPROVED this 23 day of July, 2026.

L) )=

President, Board of Directors
ATTEST:

iy -

Secretar}l,/éoard of Directors

(DISTRICT SEAL)
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ATTACHMENT NO.3 ¢ \cRE TRACT

SECTION NO. 34, BLOCK 77,
STATE OF TEXAS « « »  TOWNSHIP 3 TEXAS AND
COUNTY OF EL PASO EXHIBIT®_A_ PACIFIC RAILWAY
COMPANY SURVEYS
SITUATED IN EL PASO
COUNTY, TEXAS

LEGAL DESCRIPTION

DESCRIPTION OF A 74.268 ACRE TRACT OF LAND
SITUATED IN SECTION 34, BLOCK 77, TOWNSHIP 3 OF
THE TEXAS AND PACIFIC RAILROAD COMPANY
SURVEY, IN EL PASO COUNTY, TEXAS, BEING A
PORTION OF A 618893 ACRE TRACT OF LAND
CONVEYED TO JNC DEVELOPMENT, INC,, IN A SPECIAL
WARANTY DEED WITH VENDOR'S LIEN DATED
NOVEMBER 16, 2022. AS DESCRIBED IN DOCUMENT
NUMBER 20220105049 OF THE OFFICIAL PUBLIC
RECORDS OF EL PASO COUNTY, TEXAS; SAID 74.268
ACRE TRACT BEING DESCRIBED BY METES AND
BOUNDS AS FOLLOWS:

COMMENCING at a calculated point at the southwest corner of said Section 34, being also the
southeast corner of Section 33, being also the northwest corner of Section 39, and being also the
northeast corner of Section 40;

THENCE, N 02°20°49” E, along the common line of said Section 34 and Section 33, for a
distance of 130.01 feet to a to a 5/8-inch iron rod with cap stamped “ZWA” found on said
common line, being the southwest corner of said 618.893-acre tract;

THENCE, N 02°20°49” E, continuing along the common line of said Section 34 and Section 33,
and the west line of said 618.893-acre tract, for a distance of 666.25 feet to a calculated point on
the west line of said 618.893-acre tract;

THENCE, S 87°39°46” E, crossing said 618.893-acre tract for a distance of 40.00 feet to a 5/8-
inch iron rod with cap stamped “ZWA™ set, being the southwest corner of the herein described
tract, and being the POINT OF BEGINNING:;

THENCE, continuing over and across said 618.893-acre tract, the following forty-nine (49)
courses and distances:

1) N 02°20°49” E, for a distance of 1914.98 feet to a 5/8-inch iron rod with cap stamped
“ZWA?” set for the northwest corner hereof:

2) S 87°39°46” E, for a distance of 79.87 feet to a 5/8-inch iron rod with cap stamped
“ZWA” set;

3) N 47°28°35” E, for a distance of 41.10 feet to a 5/8-inch iron rod with cap stamped
“LWA” set;
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4) S 87°39’11” E, for a distance of 54.00 feet to a 5/8-inch iron rod with cap stamped
“ZWA” set;

3) N 02°20°49” E, for a distance of 44.00 feet to a 5/8-inch iron rod with cap stamped
“ZWA” set;

6) S 87°39’54” E, for a distance of 109.00 feet to a 5/8-inch iron rod with cap stamped
“ZWA” set;

7) S 31°54°05” E, for a distance of 69.14 feet to a 5/8-inch iron rod with cap stamped
“ZWA” set;

8) S 39°34’01” E, for a distance of 80.30 feet to a 5/8-inch iron rod with cap stamped
“ZWA” set;

9) S 55°00°57” E, for a distance of 74.91 feet to a 5/8-inch iron rod with cap stamped
“ZWA” set;

10)S 68°34°34” E, for a distance of 70.53 feet to a 5/8-inch iron rod with cap stamped
“ZWA” set.

11)N 19°26°35” E, for a distance of 120.05 feet to a 5/8-inch iron rod with cap stamped
“ZWA” set;

12) S 70°33°34” E, for a distance of 126.51 feet to a 5/8-inch iron rod with cap stamped
“ZWA” set;

13)N 19°26°26” E, for a distance of 54.00 feet to a 5/8-inch iron rod with cap stamped
“ZWA” set at the beginning of a curve to the left;

14) along said curve to the left, an arc distance of 30.14 feet, said curve having a radius of
20.00 feet, a central angle of 86°20°35” and a chord bearing of N 66°25°38” E for a
chord distance of 27.37 feet to a 5/8-inch iron rod with cap stamped “ZWA” set at the
end of said curve;

15)S 66°44°25” E, for a distance of 54.00 feet to a 5/8-inch iron rod with cap stamped
“ZWA?” set at the beginning of a curve to the right;

16) along said curve to the right, an arc distance of 74.75 feet, said curve having a radius of
634.00 feet, a central angle of 6°45°20” and a chord bearing of N 26°38°15” E for a

chord distance of 74.71 feet to a 5/8-inch iron rod with cap stamped “ZWA™ set at the
end of said curve;

17)S 59°59°05” E, for a distance of 109.00 feet to a 5/8-inch iron rod with cap stamped
“ZWA” set at the beginning of a curve to the right;

18) along said curve to the right, an arc distance of 123.60 feet, said curve having a radius of

525.00 feet, a central angle of 13°29°21” and a chord bearing of N 36°45’35” E for a
chord distance of 123.32 feet to a 5/8-inch iron rod with cap stamped “ZWA" set at the

end of said curve;
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19)S 46°29°44” E, for a distance of 109,00 feet to a 5/8-inch iron rod with cap stamped
“ZWA? set at the beginning of a curve to the right;

20) along said curve to the right, an arc distance of 23.53 feet, said curve having a radius of
416.00 feet, a central angle of 3°14°29” and a chord bearing of N 45°07°30” E for a
chord distance of 23.53 feet to a 5/8-inch iron rod with cap stamped “ZWA™ set at the
end of said curve:

21)S 43°15°16” E, for a distance of 832.00 feet to a 5/8-inch iron rod with cap stamped
“ZWA” set at the beginning of a curve to the right;

22) along said curve to the right, an arc distance of 31.54 feet, said curve having a radius of
416.00 feet, a central angle of 4°20°39” and a chord bearing of S 48°55°04” W for a
chord distance of 31.53 feet to a 5/8-inch iron rod with cap stamped “ZWA®™ set at the

end of said curve:

23)S 38°54°37” E, for a distance of 109.00 feet to a 5/8-inch iron rod with cap stamped
“ZWA” set;

24)N 50°48’11” E, for a distance of 5.26 feet to a 5/8-inch iron rod with cap stamped
“ZWA” set at the beginning of a curve to the right;

25) along said curve to the right, an arc distance of 480.11 feet, said curve having a radius of
989.46 feet, a central angle of 27°48°04” and a chord bearing of S 10°43°38” E for a
chord distance of 475.41 feet to a 5/8-inch iron rod with cap stamped “ZWA™ set at the
end of said curve;

26) S 02°52°26” W, for a distance of 643.36 feet to a 5/8-inch iron rod with cap stamped
“ZWA” set:

27)N 87°04°42” W, for a distance of 108.93 feet to a 5/8-inch iron rod with cap stamped
“ZWA” set;

28)S 02°55’18” W, for a distance of 18.07 feet to a 5/8-inch iron rod with cap stamped
“ZWA” set;

29)N 87°04°42” W, for a distance of 54.00 feet to a 5/8-inch iron rod with cap stamped
“ZWA” set;

30)S 02°55’18” W, for a distance of 89.00 feet to a 5/8-inch iron rod with cap stamped
“ZWA?” set;

31)N 87°04°42” W, for a distance of 512.95 feet to a 5/8-inch iron rod with cap stamped
*“ZWA” set at the beginning of a curve to the left;

32) along said curve to the left, an arc distance of 188.11 feet, said curve having a radius of
435.98 feet, a central angle of 24°43°15” and a chord bearing of S 80°33°42” W for a
chord distance of 186.65 feet to a 5/8-inch iron rod with cap stamped “ZWA?” set at the
end of said curve;
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33)S 68°12°06” W, for a distance of 183.43 feet to a 5/8-inch iron rod with cap stamped
“ZWA?” set at the beginning of a curve to the left;

34) along said curve to the left, an arc distance of 90.14 feet, said curve having a radius of
327.00 feet, a central angle of 15°47°37” and a chord bearing of N 13°54°06” W for a
chord distance of 89.85 feet to a 5/8-inch iron rod with cap stamped “ZWA”™ set at the
end of said curve;

35)S 68°12°06” W, for a distance of 54.00 feet to a 5/8-inch iron rod with cap stamped
“ZWA” set;

36)N 21°47°54” W, for a distance of 1.58 feet to a 5/8-inch iron rod with cap stamped
“ZWA” set;

37)S 68°12°06” W, for a distance of 98.96 feet to a 5/8-inch iron rod with cap stamped
“ZWA” set:

38)S 04°28’37” E, for a distance of 86.80 feet to a 5/8-inch iron rod with cap stamped
“ZWA” set;

39)S 02°55°18” W, for a distance of 342.74 feet to a 5/8-inch iron rod with cap stamped
“ZWA” set;

40) N 87°04°42” W. for a distance of 327.94 feet to a 5/8-inch iron rod with cap stamped
“ZWA” set;

41)N 02°20°49” E, for a distance of 381.34 feet to a 5/8-inch iron rod with cap stamped
“ZWA” set;

42)N 87°39°11” W, for a distance of 109.00 feet to a 5/8-inch iron rod with cap stamped
“ZWA” set;

43)N 02°20°49” E, for a distance of 2.08 feet to a 5/8-inch iron rod with cap stamped
“ZWA” set;

44) N 87°39°11” W, for a distance of 54.00 feet to a 5/8-inch iron rod with cap stamped
“ZWA” set:

45)N 02°20’49” E, for a distance of 4.87 feet to a 5/8-inch iron rod with cap stamped
“ZWA?” set at the beginning of a curve to the left;

46) along said curve to the left, an arc distance of 5.47 feet, said curve having a radius of
20.00 feet, a central angle of 15°40°25” and a chord bearing of N 05°29°23” W for a
chord distance of 5.45 feet to a 5/8-inch iron rod with cap stamped “ZWA” set at the
beginning of a reverse curve to the right;

47) along said reverse curve to the right, an arc distance of 19.72 feet, said curve having a

radius of 50.00 feet, a central angle of 22°35°46” and a chord bearing of N 42°39°10” W
for a chord distance of 19.59 feet to a 5/8-inch iron rod with cap stamped “ZWA” set at

the beginning of a reverse curve to the left;
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48) along said reverse curve to the left, an arc distance of 5.47 feet, said curve having a radius
of 20.00 feet, a central angle of 15°40°25” and a chord bearing of N 79°48’58” W for a
chord distance of 5.45 feet to a 5/8-inch iron rod with cap stamped “ZWA” set at the end
of said curve, and

49)N 87°39°11” W, for a distancc of 89.00 feet to the POINT OF BEGINNING and
containing 74.268 acres of land.

BEARING BASIS

All bearings and coordinates shown are based on Texas State Plane Coordinate System, Central
Zone (4203), NAD 83 (2011) EPOCH (2011). All distances shown are surface obtained by a

surface adjustment factor of 1.000190242 and may be converted to grid by the reciprocal of
0.999809794. All distances are in U.S. Survey foot.

SURVEYOR’S NOTE

The construction/location of survey boundaries and corners, was based upon the prescribed,
accepted method of using the original or perpetuated corner monuments found at the northwest
corner of Section No. 26, Block 77, Township 3, (2 1/2-inch iron pipe found), northeast corner of
Section No. 26, Block 77, Township 3, (2 inch axle found), southeast corner of Section No. 26,
Block 77, Township 3, (Railroad spike found), and the southeast corner of Section No. 35, Block
77, Township 3, (1 1/2-inch iron pipe found) as set by R.W. Baker in 1937.

THE STATE OF TEXAS §
§ KNOW ALL MEN BY THESE PRESENTS:
COUNTY OF EL PASO §

That I, G. Rene Zamora, a Registered Professional Land Surveyor, do hereby state that
the above description is true and correct to the best of my knowledge and belief under my
direction and supervision.

WITNESS MY HAND AND SEAL in El Paso County, Texas this the 15th day of
September, 2025, A.D.

QF T,
y‘i sréki‘t,
4

Zamora, LLC

Texas Firm No. 10062702

1510 Zaragoza Road, Suite B-8 G. Rene Za e

El Paso, Texas 79936 Registered Professional Land Su
No. 5682 — State of Texas
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A EXHIBIT "B"
VOTER INFORMATION DOCUMENT
HORIZON REIGIONAL MUNICIPAL UTILITY DISTRICT
Mountain Shadow Unit 1 Defined Area
NOVEMBER 3, 2026 BOND ELECTION

Ballot Information: At the Election, the following language will appear on the ballot:

Instruction Note: Place an “X” in the square beside the statement indicating the way you
wish to vote

OFFICIAL BALLOT
PROPOSITION A

() FOR ) Designation of Mountain Shadow Unit 1
) Defined Area?

() AGAINST )
PROPOSITION B
() FOR ) THIS IS A TAX INCREASE. The issuance of
) bonds in the maximum amount of Three
) Million, Five Hundred Thousand Dollars and
00/100 dollars ($3,500,000) for water, sanitary
sewer, and drainage system improvements to
serve Mountain Shadow Unit 1 Defined Area,
and the levy of ad valorem taxes within
Mountain Shadow Unit1 Defined Area,
sufficient to pay the principal of and interest on

the bonds.

() AGAINST

PROPOSITION C

() FOR ) THIS IS A TAX INCREASE. The issuance of
) bonds in the maximum amount of Three
) Million, Five Hundred Thousand Dollars and
00/100 dollars ($3,500,000) for refunding any
bonds or refunding bonds of Mountain Shadow

Unit 1 Defined Area, and the levy of ad valorem

taxes, within Mountain Shadow Defined Area

sufficient to pay the principal of and interest on
the bonds.

() AGAINST

ENGLISH - Order Calling Confirmation, Bond and Maintenance Tax Election - Mountain Shadow Unit 1 Defined Area-November 3, 2026 4919-
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PROPOSITION D

() FOR

()

THIS IS A TAX INCREASE. The imposition
of an ad valorem operations and maintenance
tax not to exceed $0.50000/$100 valuation of

taxable property within the Mountain Shadow
Unit 1 Defined Area.

AGAINST

N N’ N’ N’

FOR PROPOSITION B

Estimated Debt Service Information:

The following table sets forth the estimated principal amount of, and interest due to maturity on,
the bonds to be issued if Proposition B passes, and all outstanding obligations of the District
secured by and payable from ad valorem taxes.

Principal Estimated Estimated Principal of | Remaining Combined
amount of interest for combined Horizon interest on Principal and
bonds to be | bonds to be principal and Regional HRMUD’s | Interest to timely
authorized authorized | interest required MUD’s Existing pay HRMUD’s
under under to pay on time Existing Overlapping Existing
Proposition B| Proposition | and in full the | Overlapping | Outstanding Overlapping
BM Bonds to be Outstanding Debt Outstanding
authorized under Debt [Defined Debt
Proposition B | [Defined Area| Area $0] [Defined Area
$0] (as of $0]
(as of 8/19/26)® | (as of 8/19/26)?
8/19/26)®
$3,500,000 | $3,724,050 $7,224,050 $214,924,985| 145,021,694 | $359,946,679

)]

(€))

Assumes an interest rate of 5.50% on the Proposed Bonds and issuance in accordance with
the assumed amortization schedule described below. The estimated interest and
amortization schedule are based upon current assumptions and projections of interest
rates, property development, assessed valuations and tax collection rates. To the extent
that such assumptions and projects are not realized, the actual interest on the bonds may
vary substantially from the estimated interest presented herein. The estimated interest

.provided herein shall not be considered part of the bond propositions to be submitted to

the voters and shall not be considered as a limitation on the District's authority to levy,
assess and collect an unlimited tax as to rate or amount pursuant to the Texas Constitution
and laws.

Aggregate of all outstanding obligations of the Horizon Regional MUD overlapping debt
secured by and payable from ad valorem taxes as of August 19,2026. There is no
outstanding debt for the defined area.
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Estimated Annual Increase in Taxes:

The estimated maximum annual increase in the amount of taxes that would be imposed on
a residence homestead in the political subdivision with an appraised value of $100,000 to repay
the debt obligations to be authorized under Proposition B, if approved, based upon assumptions
made by the governing body of the District, is $225.00.

Major Assumptions:

The foregoing information is based upon the following assumptions made by the District’s
Board of Directors: 1) issuance of the proposed bonds with an amortization schedule that will
produce relatively consistent combined annual debt service requirements over the life of the
proposed bonds; 2) assumed growth in the District’s assessed valuation as provided in the
engineering report; and 3) an assumed interest rate on the proposed bonds of 5.50%.

The information provided in this Document is to comply with Section 1251.052, Texas
Government Code, which requires a voter information document for each proposition to be
submitted to the voters. Reference is made to the Voter Information Documents for the District’s
other propositions, if any, which follow or precede this document, for additional information
pertaining to other potential new debt of the District.

FOR PROPOSITION C

Estimated Debt Service Information:

The following table sets forth the estimated principal amount of, and interest due to maturity on,
the bonds to be issued if Proposition C passes, and all outstanding obligations of the District
secured by and payable from ad valorem taxes.

Principal Estimated Estimated combined|  Principal of Remaining Combined Principal
amount of interest for principal and Horizon interest on and Interest to
bonds to be bonds to be interest required to | Regional MUD’s HRMUD’g timely pay
authorized authorized under| pay on time and in Existing Existing HRMUD’s Existing
under Proposition CV| full the Bondstobe | Overlapping Overlapping Overlapping
Proposition C authorized under Outstanding Outstanding Outstanding Debt
Proposition C P Debt Debt [Defined Area $0]
[Defined Area | [Defined Area | (as of 8/19/26)
$0] $0]
(as of 8/19/26)® (as of
8/19/26)®
$3,500,000 | $3,724,050 $7,224,050 $214,924,985| 145,021,694 $359,946,679

(1) Assumes an interest rate of 5.50% on the Proposed Bonds and issuance in accordance with
the assumed amortization schedule described below. The estimated interest and
amortization schedule are based upon current assumptions and projections of interest
rates, property development, assessed valuations and tax collection rates. To the extent

ENGLISH - Order Calling Confirmation, Bond and Maintenance Tax Election - Mountain Shadow Unit 1 Defined Area-November 3, 2026 4919-
8420-6270 v.2.doc

13 MSU-1 Defined Area




that such assumptions and projects are not realized, the actual interest on the bonds may
vary substantially from the estimated interest presented herein. The estimated interest
provided herein shall not be considered part of the bond propositions to be submitted to
the voters and shall not be considered as a limitation on the District's authority to levy,
assess and collect an unlimited tax as to rate or amount pursuant to the Texas Constitution
and laws.

(2) Aggregate of all outstanding obligations of the Horizon Regional MUD overlapping debt
secured by and payable from ad valorem taxes as of August 19,2026. There is no

outstanding debt for the defined area.

Estimated Annual Increase in Taxes:

The estimated maximum annual increase in the amount of taxes that would be imposed on
a residence homestead in the political subdivision with an appraised value of $100,000 to repay
the debt obligations to be authorized under Proposition C, if approved, based upon assumptions
made by the governing body of the District, is $225.00.

Major Assumptions:

The foregoing information is based upon the following assumptions made by the District’s
Board of Directors: 1) issuance of the proposed bonds with an amortization schedule that will
produce relatively consistent combined annual debt service requirements over the life of the
proposed bonds; 2) assumed growth in the District’s assessed valuation as provided in the
engineering report; and 3) an assumed interest rate on the proposed bonds of 5.50%.

The information provided in this Document is to comply with Section 1251.052, Texas
Government Code, which requires a voter information document for each proposition to be
submitted to the voters. Reference is made to the Voter Information Documents for the District’s
other propositions, if any, which follow or precede this document, for additional information
pertaining to other potential new debt of the District.
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