
 

 
 
 
 

Horizon Regional Municipal Utility District  
Rancho Desierto Bello Defined Area    

Unlimited Tax Bonds,  
Series 2023 

 
 
Fees for services are as follows: 
 

Acceptance Fee: WAIVED 
 
A one-time fee payable at closing to cover the review of governing documents, communication with financing team, set-up of 
account records and customary duties and responsibilities relating to the closing. 
 

Annual Paying Agent/Registrar Fee: $500.00 
 
Annual fee to cover the duties and responsibilities of the Paying Agent/Registrar related to the administration of the transaction 
including the maintenance of account records on various systems, the monitoring of required compliance items, payment of debt 
services and all routine duties as contemplated by the governing documents.   
 

• First year annual fee is payable in advance on the closing date and annually thereafter until termination.   
• A $300 fee will be billed for Optional Redemptions at the time of service. 

 
Extraordinary Services/ Miscellaneous Fees:  
 
The fees, charges and expenses specified herein are for the typical and customary services as Bond Registrar and Paying Agent.  
UMB may also charge for typical out-of-pocket expenses and other expenses connected with paying agent and registrar services 
for bond issues of similar size and type such as: postage, supplies, bond redemptions, courier, wire transfer and long distance 
telephone.  Fees for additional or extraordinary services not now part of the customary services provided, such as special services 
during defaults, additional government reporting requirements, or document amendments will be charged at the then current 
rates for such services.  Extraordinary expenses, such as legal fees and travel expenses, shall be invoiced to the client based upon 
the actual out of pocket cost to the Agent/Trustee.  UMB reserves the right to renegotiate its current fee schedule to correspond 
with changing economic conditions, inflation, and changing requirements relating to the day to day service delivery.  Final 
acceptance of the appointment is subject to approval of authorized officers of UMB Bank, N.A. and full review and execution 
of all documentation related hereto.  Fees paid in advance are not subject to proration.  Execution of the governing documents 
constitutes agreement to the fee schedule noted above. 
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