
President and Board of Directors 
Horizon Regional Municipal Utility District 
c/o Blitch Associates, Inc. 
11 L 11 Katy Freeway, Suite 820 
Houston, Texas 77079-2118 

Gentlefolk: 

OFFICIAL BID FORM 
September 28, 2023 

We have read in detail the Official Notice of Sale and Preliminary Official Statement, which arc herehy made a par~ 
hereof, ofIIorizon Regional Municipal Utility District (the "District") relating to its $1,645,000 Rancho Desierto Bello 
T)eftned Area Unlimited Tax Bonds, Series 2023 (the "Bonds"). We realize that the Bonds involve certain investment 
risks and that the ability of the District to service the Bonds depends, in part, on the risk factors set forth in the 
Preliminary Official Statement dated July 27, 2023. We have made. such inspections and investigations as we deem 
necessary relating to the investment quality of the Bonds, Accordingly, we offer to pu:·chase the Bonds for a cash price 
of$ l, 5" q >,l. ~== .,,,,,. ,(which represents 9 ·,. o v % of the par value), plus accrued interest to the date of delive1y 
of the Bonds to us, provided such Bonds bear interest at the following rales: 

Due Principal Interest Due Principal Interest 
Feb. l Amount Rate Feb. I Amount Rate 

2025 $30,000 ls,. :;,o.:>% 2040(a) $55.000 s--:i"?:. .... % 

2026 30,000 t ··~~}J! 204l(a) 55,000 
f!". r, ~ .... o;, 

, 0 

2027 35,000 I,,,' :J'<l "% 2042(a) 60,000 £".rt:.1"% 

2028 35,000 l .,)~ <Jo, 
~ IQ 2043(a) 60,000 S:.,~oo ~{} 

2029 35,000 ft:; . .,,.,;;.,% 2044(a) 65,000 .;-..;-co % 

-~! :F.:/yo 
·- ""-~o 

2030(a) 35,000 2045(a) 70,000 -~_,)'-' - % 

203 l(a) 40,000 4 ;7..;v% 2046(a) 70,000 ~~-- '>i.J ~ 1;,~q 

2032(a) 40,000 t;~ ..:),.;, i;.> ~l{J 2047(a) 75.000 ,.;-_.;--:,:;, %, 

2033(a) 40,000 -- 2,t.1<-'0% 2048(a) 80,000 '5,.~fi>O ~{1 

2034(a) 40,000 [ • .,;-'✓% 2049(a) 85.000 ~.;-.I:J~9-10 

2035(a) 45,000 
!j-'J,.:;"v 

• % 2050(.a) 85,000 
S,.. -. :, o o,1/o 

203G(ai 45,000 17,-2-.,...-0 % 205 l(a) 90,000 c:;-:.:.-:;;~ ~j 

2037(a) 50,000 5,·i-;-iJ % 2052(a) 95,000 ::!;_ ~,, () V ~~'(} 

2038(a) 50,000 ,;".-z.,-o % 2053(a) 100,000 J, . .;·,:;v % 

2039(a) 50,000 
,;-. 3--, ,;.,.,. 

% 

(a) The Bonds 111atu1ing on or after February I, 2030 are subject to optional redemption on Augus: l, 2029, and on any 
date thereafter at par plus accrued interest. 



At the option of the Cnderwriter, sucl1 serial maturities may be designated as term bonds subject to mandatory sinking 
fund redemption provided that the mandatory sinking fund amount in each year shall equal the amounts shown above 
as maturing in such year. We hereby designate the following as tenn bonds ("Term Bonds") with mandatory sinking fund 
redemptions: 

Term Bonds 1Vaturity 
Date (Februa1y 1) 

Year of First 
11'fa11datorv Redemption 

Principal Amount 
of Term Bonds 

20_1_!_ 

20 J"t 
20 3$ 

20_!_! 

20 '-ft./ 

20 >~3 

20 __ 

20 __ 

20 '.3° 
20 '3 2. 
20_}__'>-

2oi_q 
20 '-(-1-

20 Lf i" 

20 __ _ 

20_ 

7 ,--; .,..., ,...> 

$ 1t?i.)(),.f),;) 
--.-.C--'---+';__ ___ _ 

$ /t:.t-' I,;).:,-, ____ --.,. __ 
L ___ i ~S--_".:1..,-:_o_"'_.....,_· 

S r-7S~..::i,uv.J 
---------

S __________ _ 

s ___ _ 

Our calculation (which is not a part of this bid) of the interest costs from the above is: 

Total Interest Cost from November 1, 2023 

Plus: Dollar Amount of Discount 
(Or Less: Dollar Amount of Premium) 

NET I~TEREST COST 

NET EFFECTIVE INTEREST RATE 

$ 

$ _____ 4 q '1 5""(;., fJ ..:, 

$__ I, l.,.'[f O , I 7 I . B_&" 

Interest Rate 

4"7;;..::, % 

1,', .:'.)tJ(J. % 

~.:l S'°v % 

s-::3'1,r% 
'-i ,..;~o ..;,% 

-.;7:::,c:,,.;, o, 
____ /0 

The Initial Bond shall be registered in the name ofCeck& Co., the nominee of The Depository Trust Company, New 
York, New York. We will advise the corporate trust office of UMB Bank N.A., Houston, Texas, the Payi:1g 
AgentiRegistrnr, 011 forms to be provided by the Paying Agent/Registrar, of OLU' registration instructions at lca8t five (5) 
business days prior to the date set for fnitial Delivery. 

We will require ___ copies of the final Official Statement for clisseminution to potenrial purchase1·s of the Bonds. 
By our submission of this bid, we agree to provide such copies of the final Official Statement and of any amendments 
or supplements thereto in accordance with the Official Notice of Sale, and to unde11ake the obligations of the Underwriter 
described t11t'rein, as cuntemplaLed by Rule 15c2-12 of the United States Securities an<l Exchange Commission. 

Cashiers Check No. C) 73 i. ~ '\ssued by Frost Bank., Austin , Tc.'las, and payable 
to your order in the amount of$32,900 (is attached 11ereto) (has been made available to you prior to the opening of this 
bid) as a Good Faith Deposit for disposition in accordance with the terms mid conditions set forth in trw Official Notice 
of Sule. Should we fail or refuse to make payment for the Bonds in 11ccord,mce with such terms and conditions, or if it 
is determined after the acceptance its bid by the District were found not to sntisfy tl:e ·'Standing Letter Requirement" in 
accordance with the terms and conditions stated in the Official Notice of Sale, lhis check shall be cashed and the proceeds 
rntuined us complete liquidated damages againsl us. The Good Faith Deposit ·will be reh1rned to the Underwriter 
uncashed on the date of delivery of the Bonds and payment of the purchase price thereof by the Underwriter. 

We agree to accept delivery of and make payment for the Initial Bond in immediately available funds at lhe corporate 
trnst office ofUMB Bank, N.A., Houston, Texas, not later than 10:00 A.M., Central Time, on November 2, 2023, or 
thereafter on the date the Bonds are tendered for delivery, pursuant to the terms set forth in the Official Notice of Sale. 
The undersigner.l agrees t,1 complete, execute and deliver to the District, by the date of delivery of the Bonds, a cettificate 
relating to the "issue price" of the Bonds in the form accompanying the Official Notice of Sate, with such i,;hanges thereto 



as may be acceptable to the District. In the event all oftl1c Bonds are not sold to ultimate customers prior to the date 
of delivery of the Bonds, we will so notify the District on such date and comply with 1.he "hold-the-offering-price rule" 
as described in the Official Notice of Sale. In addition, in the event the undersigned is the winning ·oidder for the Bonds, 
the undersigned agrees to provide the TEC Form 1295 or provide the District notification the TEC Form 1295 is not 
reqt:ired as described in the NOT!CE OF SALE under the heading "CONDLTLONS OF SALE-Reqt,ired Disclosure of 
Interested Pai1ies." 

By executing this Official Bid Form, the bidder hereby represents and certifies that the bidder (circle one:) [is] [is not] 
a publicly traded business entity or a wholly owned subsidiary of a publicly traded business entity for pmposes of Texas 
Government Code §2252.908. The District may not accept this bid until it has received from the bidder, if that bidder 
is a privately held entity, a completed and signed TEC Form 1295 complete with a certificate number assigned by the 
Texas Ethics Conm1ission (''TEC"), pursuant to Texas Government Code §2252.908 and the rules promulgated 
thereunder hy the TEC. The undersigned understands that in such circumstances, failure to provide said form complete 
with a certificate number assigned by the TEC as provided for in the Official Notice of Sale will result in a non­
contemning bid and will prohibit the District from considering this bid for acceptance, 

By executing this Official Bid Form, the bidder represents and verifies that, to :he extent this bid for the Bonds represents 
a contract for goods or services within the meaning of Section 2270.002 of the Texas Government Code, as amended, 
solely for purposes of Chapter 2270 of the Texas Government Code, and except to the extent otherwise required by 
applicable federal law, at the time of execution and de!ivery of this bid and through the end of the underwriting pt:riod 
as defined by United S:ates Secmities and Exchange Commission Rule 1502-12, neither the bidder nor a syndicate 
member listed on the Official Bid Fonn, nor any wholly owned subsidiary, majority owned subsidimy, parent company 
or afliliate of those entities or business associations that exist to make a profit, boycotts or ,vill boycott Israel. The terms 
"boycotts Israel" and "boycott Israel" as used in this paragraph have fae meanings assigned to the tenn "boycott Israel" 
in Section 808.001 of the Texas Government Code, as amended. 

Additionally, hy executing this Official Bid Fonn, the bidder also represents and certiffos that to the extent this bid for 
the Bonds represents a governmental contract within the meaning of Section 2252.151 of the Texlrn Government Code, 
as amended, solely for purposes of Chapter 2252 of the Texas Government Code, and except to the extent otherwise 
required by applicable federal law, at the time of execution and delivery of this bid, neither the bidder nor a syndicate 
member listed on the Official Bid Fom1, nor any wholly owned .subsidiary, majority-owned subsidiar~v, parent company 
or affiliate of those entities or business m;sociations that exist to make a profit (i) engages in business with lran, Sudan, 
or any foreign terrorist organization as described in Chapter 2270 of the Texas Government Code, or Subchapter F of 
Chapter 2252 of the Texas Government Code, or (ii) is a company listed by the Texas Comptroller of Public Accounts 
under Sections 2270.0201 or 2252.153 oi'lhe Texas Government Code. The tetm "foreign terrorist organization'' in this 
paragraph has the meaning assigned to such term in Section 2252.157 of the Texas Government Code. 

The undersigned further verifies, lo the ex lent this bid constitutes a contract for goods or services for which a written 
verification is required under Section 2276.002, Texas Government Code, as amended, that it and each syndicate rmimber 
listed on the Official Bid Form and its parent company, wholly- or majority-owned subsidiarie~. and other affiliates, if 
any, do not boycott energy companies and will not boycott energy companies through the end of the underwriting period 
as defined by United States Securities and Exchange Commission Rule l 5c2-12. The foregoing verification is made 
solely to enable the District to comply with such Section and to U1e extent such Se<.:lion does not contravene applicable 
Texas or federal law. As used in the foregoing verification, "boycott energy companies" shall n:can, without nn ordinmy 
bus.iness purpose, refusing to deal with, tenninating business activities with, or otherwise taking any action that is 
intended to penalize, inflict economic harm on, or limit commercial relations with a company because the company (A) 
engages in the exp:oration, production, utilization, transportation, sale, or manufacturing of fossil fuel-based energy and 
does not commit or pledge to meet environmental standards beyond applicable federal and stale law; or (1:3) does business 
with a company described by (A) above.* 

Additionally, to the extent this bid constitutes a contract for goods or services for which a written verification is required 
under Section 2274.002, Texas Government Code, as amentlcd, the bidder and each syndicate member listed on the 
Official Bid Form hereby verifies that it and its parent company, wholly- or majority-owned subsidiaries, and oth.:r 
affiliates, if any, do not have a practice, policy, guidance, or directive that discriminates against a firearm entity or 
firenrm trade association nnd will not di8criminate against a fire,U'ln entity or firearm trade association through tbe end 
of the underwriting period as defined by United States Securities and Exchange Commission Rule 15c2-12. The 



foregoing verification is made solely to enable the District to comply with such Section and to the extent such Section 
does not contrnvcnc applicable Texas or feder.11 luw. As used in the foregoing verification, 'discriminate against a firearm 
entity or firearm trade association' (A) means, with respect to the firearm enti ty or firearm trade association, to (i) refuse 
to engage in the trade of any goods or services ·w ith t:1c firearm entity or firearm trade association based solely on its 
status as a firearm entity or firearm trade association, (ii) refrain from continuing an existing business relationship with 
the fiream1 entity or firearm trade association based solely on its status as a firearm entity or ftreairn trade association, 
or (iii) tem1inate an existing business relationship with the firearm entity or firearm trade association based solely on its 
status as a fireann entity or firearm trade association and (B) does not include (i) the established policies of a merchant, 
retail seller, or platform t:iat restrict or prohibit the listing or selling of ammunition, firearms, or firearm accessmies ,:mJ 
(ii) a c.ompany's refusal to engage in the trade of any goods or services, decision to refrain from continuing an existing 
business relationship, or decision to terminate an existing business relationship (aa) to comply with federa l, state, or local 
law, policy. or regulatioos or a directive by a regulatory agency or (bb) for any traditional business reason that is specific 
:o the: customer or potential cu~tomer and nol based solely on ,m entity 's or Hssoci,1tion 's sta tus ns a firearm e.ntity or 
fiream1 trade as5ociation. A.,, used in th~ foregoing verifi cation, (bl ' firearm entity ' means a manufacturer, distributor, 
wholesaler, suppl ier, or retailer of fi rearms (i. e., wcapot:s that expel pmjectiles by the action of ex;ilosive or expanding 
gases), firearm accessories (i.e., devices specifically designed or adapted to enable an individual lo wear, carry, ·tore, 
or mount a firearm on the individual or on a conveyance ancl items used in conjunction with or mounted on a firearm that 
are not essential to the basic function of the firea rm, including detachable firearm maga:ti11es). or ammunition (i.e., a 
loaded cartridge case, primer, bullet, or propellant powder with or without a projectile) or a sport shooting range (as 
defined by Section 250.00 I, Te,xas Local Government ode), and (c) 'fi rearm trade association' means a pc:rso1\ 
corporntion, unincorporated association, federation. business '.eague, or business organization that (i) is not organized 
or operated fu:· profit (and none of' lhe net earnings of which inures to the benefit of any pri vate shareholder or 
individual), (ii) has two or more firearm entities as members, and ( iii ) is exempt from federal income taxation under 
Section 50 I (a), In ternal Revenue Code of 1986, a~ an organization described by Section 50 l(c) of that code. 

The undersigned verifies on behalf of itself and each syndicate member li sted on the Official Bit! Forni that, to the extent 
the Offic ial Rici Form represents a con tract fo r goods or services within the meaning of Section 552.371 of the Texas 
Government Colle, as amended, the bidder and each syndicate member listed on the Officinl Rid Form will (i) preseL·ve 
all contracting infonnatiou related Lo lhc bid as provided by the records relenliun n,;quirements applicable to the District 
through the delive1y J;itc of the Bonds, (ii) promptly provide to the District any contracting infonnatfon related to the 
bid that is in the custody or possession of the bidder or any syndicate member on reques( of the District. and (iii) upon 
delivery oft.he Bonds to the bidder, eii:her (a) provide at no cost to the District all contracting info rmation related to the 
bid that is in the custody or possession of the bidder or any syndicate member or (b ) preserve the contracting infl)Jrnatio11 
related to the bid as providcu by the records re tention requirements appli cable to the Di.s tr ict. '!'he term "contracting 
information" as used :n this parngrnpb h::i~ the meaning ilssigned to such term in Section 552.003 of the Texas 
Goven1111ent Code. 

We hereby repre~cnt that sa le of the Bone.ls in jurisdictions other than Texas will be made only pursuanr to exemptions 
Crom regislra tio11 or qualification and that, where necessa1y, we will register or qualify the Bonds in accordance with the 
~ecurities laws and regulations of the jurisdictions in which the Bonds (\re offered or sold. 

Respectti.1ll y Sllllmilted. 
RBC Capital Markel;;, LLC' 

(214) 989-1890 - ---- -----

By: 8t'a.-i ,6,,,.,..._/,. 

Authori zed Representative 

I\CCEPTA>JCE CLAUSE 

The above and foregoing bid is hereby in all thin_gs accepted by the f lori70n Regional Municipal Utility Distriu, El 1-'aso 
County, chis 28th clay or September, 20D. 

Secretary, Board of Directors 



*RBC Capital Markets, LLC ("RBCCM") confirms that we have a standing letter related to compliance with SB 13 
and 19 on file with the Texas Attorney General. On August 24, 2022, the Texas Comptroller published a list of 
financial companies it determined "boycott energy companies" within the meaning of SB 13, which included, on 
Annex II, three mutual funds sponsored by RBC Global Asset Management (U.S.) Inc. ("RBC GA)A"), an atliliate of 
RBCCM. As the Comptroller has stated, a state agency or political .,ubdivision is not prohibited from contracting with 
an entity that is affiliated with a fund that is listed on Annex II. ln any event, RBC GAM believes its funds were 
included on the Comptroller's list in error and bas requested that they be removed. 

In June 2023, RBC GAM received a second request from the Comptroller seeking veriOcation that RBC GAi'vl and its 
affiliates do not "boycott energy companies.'· The Comptroller has indicated that RBC GAM received the notice in 
connection with the Comptroller's responsibility to maintain and annually update its list of financial companies tha: 
boycott energy companies as set out under applicable Texas law. RBC GAM will timely respond and provide the 
requested verification, and RBCCM cmTently has no intention of withdrawing its standing letter. 


